
Top Dividend-Paying Stocks in India for Stable Income in 2023

Description

Investing in dividend-paying stocks is a popular strategy for many investors seeking to generate stable
income from their portfolios. In India, several companies offer attractive dividend yields, making them
an ideal choice for investors looking to earn passive income. Here, we’ve compiled a list of the top
dividend-paying stocks in India for 2023. Our picks are based on careful analysis and expert insights,
and offer a range of options for investors seeking steady returns. Whether you’re a seasoned investor
or just starting out, these stocks can help you achieve your financial goals.
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1. HDFC Bank

HDFC Bank is one of India’s largest private-sector banks and has a strong track record of delivering
consistent returns to investors. With a dividend yield of around 0.5%, HDFC Bank is a solid choice for
investors seeking dividend-paying stocks in India.

2. Reliance Industries

Reliance Industries is a diversified conglomerate with interests in various sectors, including oil and gas,
petrochemicals, and telecommunications. The company has a strong history of paying dividends and
currently offers a yield of around 0.4%.

3. Infosys

Infosys is one of India’s largest IT services companies and has a strong reputation for delivering high-
quality services to clients around the world. With a dividend yield of around 1.5%, Infosys is an
excellent choice for investors seeking stability and growth.

4. TCS

TCS is another leading IT services company in India, with a strong track record of delivering consistent
returns to investors. The company has a dividend yield of around 1.3%, making it an attractive option
for investors seeking steady income.

5. ITC

ITC is a diversified company with interests in a range of sectors, including consumer goods and
tobacco. The company has a strong history of paying dividends and currently offers a yield of around
5.4%. While the tobacco industry has faced regulatory challenges in recent years, ITC’s diversified
portfolio provides some protection against these risks.
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6. Coal India

Coal India is a state-owned company that is the largest producer of coal in India. The company has a
strong track record of paying dividends and currently offers a yield of around 6.2%. While the coal
industry has faced environmental and regulatory challenges in recent years, Coal India’s position as a
state-owned monopoly provides some protection against these risks.

7. Oil and Gas Corporation of India (ONGC)

ONGC is a state-owned company that carries out the exploration and production of oil and gas. The
company has a strong history of paying dividends and currently offers a yield of around 5.9%. With
India’s growing energy needs, ONGC is well-positioned to benefit from increased demand for oil and
gas in the coming years.

8. Power Grid Corporation of India

Power Grid Corporation of India is a state-owned company that is responsible for the transmission and
distribution of electricity in India. The company has a strong track record of paying dividends and
currently offers a yield of around 4.6%. With India’s growing demand for electricity, Power Grid
Corporation of India is well-positioned to benefit from increased investment in the country’s power
infrastructure.
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9. Mahindra & Mahindra

Mahindra & Mahindra is a leading manufacturer of automobiles, tractors, and other vehicles in India.
The company has a strong history of paying dividends and currently offers a yield of around 1.3%. With
India’s growing middle class and increasing demand for automobiles, Mahindra & Mahindra is well-
positioned to benefit from these trends in the coming years.

10. Hindustan Zinc

Hindustan Zinc is a subsidiary of Vedanta Resources and is engaged in the mining and production of
zinc and related metals. The company has a strong history of paying dividends and currently offers a
yield of around 11.2%. With global demand for zinc and related metals on the rise, Hindustan Zinc is
well-positioned to benefit from these trends in the coming years.

Conclusion

Investing in dividend-paying stocks is a great way to generate passive income in India and build long-
term wealth. With careful analysis and expert insights, we’ve identified the top dividend-paying stocks
in India for 2023. From established blue-chip companies to emerging players in high-growth sectors,
our picks offer a range of options for investors seeking steady returns.

Whether you’re a seasoned investor or just starting out, these stocks can help you achieve your
financial goals. However, it’s important to do your research and consult with a financial advisor before
making any investment decisions. By taking a long-term perspective and staying disciplined, you can
build a portfolio of dividend-paying stocks that generates passive income and creates lasting wealth.
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